
SYLLABUS

MASTER OF COMMERCE



r..:+.J

_tvl-
tr--\NNt,ir *v^ UNtVgHSrry

(Abstract)

Nl.Ctrm. Proglalutle - Ileplaccnent ot COlvI 3Ci4 course -Weahh Tax and Lrdirecr Tax of IIl.d semester
with Derii'i:nivcs & Risli Management and rnodification of syllabus of COM 4E04 of elective Finance -
urder Credit Based Semester Sysrem in alliliated Colieges with effect tom 2017 Admission -Orders
issued.

U.O Nu. Acrd/C 1/6898/2014 Civil Station Dated 16 01.2018
-20

2.U.O.of Even No dated 10/06/2016
3.\,linutes of the meeting of the BOS in commerce (PG) held on 01.07.2017 and 4.11.2017

OliiilER

l. ,\s pci thd paper read (l) abor,e, the scheme, sylabus & rnodel question papers lbr M.com
Pt'.;gLi-utrtue w'er'e implemented in the University urder Credit Based Seniester Systenr in alfiiiated
Colicges rv.e.r' 201-{ adn ssion, and cefirin modifications were effected to the sarne vide paper read
11)ubove.

2.As the study of the Weailh Ta.x and Incltect Tax are irrelevent due ro the implemenration ofGST in tlre country, the meeting of the Board of studies in Com[rerce (pG) held on O1.0"1.2017&

f illl r0]J ..i.r.^p1p..,1:1* (3)'above reconunenclecl to replace rhe cor.u"e ,'doM 3c14 weatth rax andIlldrrect I a)i ' 01 ttle III '" Semester M.Com Syllabus with Derivatives and Risk Management and tornoditl'flie syllrrbus of coM 4804 oli the rv 6 Sernester uader Electiv. ri"*..- co[*ute Tax planning& l{uragemelt 3s corporate Tax Managemet & GST .The Bos submitted tt r -ooidJ syllabus of bothcourses and reconunended to implerue,t thc'evised Syllabus w.e.f2017 admission.

i ' Tl.re vice chancellor after considering the matter in detail, aud in exercise of the powers of theAcadernic Cor"rncil conferred under section 1 I 1l ) of IGmur university A.t 1t9;*; uti orn", enablingprol'isions reacl together with has. accorded.sanciion to replace the 
"o*=. 

.iCoM:Cli'W.AA 
Tax andIndirect Tax"of the III'd Semesler M.com syllabus with DJrivatives ura rtirr. Nl*ugJ-"r, *a to modi$rthe svtlabus of coNI 4E04 of rhe IV d' 

Semesrer .u.der Elective Fi"*;;: a-"rd.;Tax planning &Ivl;rnageme.t iis corporale "fix Maragemer & GST,as recommended by the Bbs in commerce (pG)rvirh eiltct iiom 2017 admission under credit Based iemester system, in amdfied Ltt.g., subject torcport to Acacienic Council.

'I'o

.{. U.O.as per paper read (l) & (2) above, stands modified to this sxtent.5. Orders are, therefore, issued accordingly.
6. -The,odified scireme and Sylrabus oriorra 3c14 & coM 4E04 are appended in the uaiversiry

sd/.

JOINT ITEGISTRA]T (ACADEMIC)
FoT REGISTRAR

The Prineipals of Colleges ofl'ering Ivl.Com programmes

Copl' to:
1. The Exarnination Branch (lhlough pA to CE;
2. The Chairman tsOS in Coramerce (pG)
3. SIT/DF/FC

l-orwarded By Order
Ar
R"L'

SECTION'OFFICER

ACADEN1IC C SECTION



.\ppentlix ro U.O. No/CI/6898/1014 dr' l6' 0l'2018

Title

Business Env irotlrne nl &
P^li^.,

Marks
Se mester Course

Codc
COMICOI

Internal External Total Credit

l5 60 75 4

t

l5 60 75 4
COIvI I C02 Quantitative Techniques

,& (lnel.ntion Research

cokl1C03 Management lnlormatioll

System

l5 60
-15 4

l5 60 4
COM I CO4 Orsanizational B"l.t!.!gll
COMICO5 Accounting for Business

Decisions

l5 60 75 4

75 300 37s 20
Toml

60 .75 4
:OI\,12C06 Strategic Management l5

II

COM2COT Research MethodologY &
Compuler APPlication

l5 60 75 4

COM2COS Costing for Management

Decisions

l5 60 75 4

coN,t2c09 Advanced Business

Accounting

l5 60 '75 4

COM2C'I O Financial Management 15 60 75 4

Total 15 300 375 l0

II]

COMJCl l Marketing Managemgll- 15 60 75 4

COM3C 12 Corporate Accounting l5 60 75 .1

colvl3cl3 Lncome Tax Lavl &
Practice

15 60 75 1

COM3C 14

Derivatives & Risk
Management l5 60 75 +

COM3C15 Humal Resource

Management

15 60 '75 4

Total 75 300 375 20

Electivc
A.

COMr+E0l Security Analysis &
Pofflolio Management

60 75 4

IV

COM4EO2 hrtemational Financial

Managemenl

l5 60 75 4

coN{4E03 Financial Markets &
Services

15 60 4

coN,14E04

Corporate Tax Management

& GST 15
.60 75 4

COM4PT Proj ect

Report/Dissertation

5 20 25 2

COM4CI6 Viva-Voce 5u 2

Total 65 260 375 20

Crand
Total

1500 80



Appendix to U.O.No.Acatl/Cll689U20l4 tlated: 16.01.2018

COM3C14. DERIVATIVES AND RISK MANAGEMENT
(2017 Admission onwards)

credit 04
I

I
Course Obiectives:

L. To give the students an exposure to derivatives.
2. To develop the skill of decision making by using different derivatives contracts.

Module r :Derivatives: Meaning and definition -Evorution - characteristics -Types- significance -Participants in derivatives market - Functions of derivatives market - commodity Exchanges in rndia
- Role and impoTtance.

Modul€ rl : Forwards : Meaning and definition - Features - classification -r"r*.ro .""rrr:,'il"r'J;]
conrract - Future contract - Meaning and definition - Features _ uses - Forwards vs..Futures

Module i' : Futures : Types of futures - commodity vs Financiar Futures - pricing a:flliltJ
Futures {cost of carry moder) - Expectations - Hedging with Futures(theory onry) - Specuration with
FuLures.

Module lV :Options : Meaning and definition - Option Terminology - Mon"rn"r, _ rr'u. ol'O'Of,o#
options vs- Futures - option trading and settrement - option varue - rntrinsic varue and rime varue.

Module V:stock Option prictn':Factors influencing option price- put & Call ,. r,|il lril'."tlrelationship- Pricing moders: Binomiar moder - single period, Twolperiod varuation - Brack schoresOption pricing model (Basic model only) - Assumptions.

90 Hours

Practice Hours

Total Hours

Recommended Books

(20 hours)
(10Hours)

(90 Hours)

1. Derivatives and Risk Management _ Rajiv Srivastava [Oxford University press]
2. Commodity and Financial Derivatives_S. Kevin [prentice Hall]3 Fundamentars of Financiar Derivativ€s - prafura Kumar swain IHimaraya pubrishing House]4. Financial Derivatives : Theory, Concepts and problems _ S.L. Cupta [erentice Hall]5. Commodity Derivatives and Risk Management _ prabina Rajiv [prentice Hall]6. O ptions, Futures, and Other Derivatives _ Joh n C H ull anA SankaraBasu [pearson]7' Derivatives principres and practice - Rangarajansundaram and sanjiv Das l,ata Mac GrawHillsI



coM3ct4 Derivatives and Risk,Management
Time: 3 Hours

Section A
Answer any four questions in this Section.

(b) Fronr rhc lollowing information. calcL,lare-call oprion value and put oprion value:curre.r rnarket price : ns. roo per siare 
' -rew sru vu! ut

|i:i:l:: n',:. r*r : n .ro pi.,r,"i
Volataiiry ofshare price (s) :30y6
Risk-li.ee interest rate (r) : l}yo p.a
Time to expiration (T) : 3 morths
Use Black-Scholes formula. 

[2x12=24 marks]

Third Semester M. Com. Degree Examinations
(201 7 Admission onwards)

Max, 60 Marks

Each quesrion carries l mark for part (a),3marks for pan (b), and 5marks for part (c)l. (a) Define derivative.
(b) Differentiare commodiry derivative flom financial derivarive.
(c) What ar.e thc different lorms of option conracts?

2. (a) Define strike price.
(b) Wbat ls nteant by rhe concepr of tbe inrrinsic value?

- 
(c) Whal arc rhe basic types of money,ness ofoprions.

3. (a) Mrat is exercise price?
(b) How is derivatiye contracts are helpful to business ?
(c) Discuss luture pricing principles

4. (a) Define forwards
(b) Calculate forward price frour the followirg infomation:

Curent price ofthe asset lts.5,00,000
Risk free rate ofretum T.5% p.a. (4/360)
Time to expiration 75 davs.

(r) Cornpare fut,rre conn-acr with fonr ard contract.
i. (a) Whar is meanL by Lime value of oprion?

(b) Whar is rhe marking ro market?
(c) Deternine the 

^futue 
price by using co^st_of_ carry model, ftom the fbllowing data :Spot price ofthe conunodity Rs.1,00,000

Storage cost 5oZ p.a
lnsuance costs 3%o p.a
Trarrsponatiun cosr 5olo (lL\ed)
f uanclng cost I0olo D.a
Carry period 6 montirs

6. (3) Wlrar do you mean by oprion premium?
(b) 

,What 
LUc thc imponant funcriols oIclerivarive market?

(c.) what a-rc the fearurcs ofoption contracts?

- [4xg= 36 marksl

Answer the frvo questions in th,r r".,,"".r".ntoirlrtJ,oo,Lfr,", ,, ,urnr.7. G) "Derivatiyes are effectiye risk management tools,, Discuss.
OR

^ 
(b) Lxplain binonrial model lor option valuation ?

6. (a) " Bflng oul rhe role and fu-octions ofderivarive products in tndiaOR
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IILI]CTTVE A. FINANCE
CO]\I.{LOJ CURPoiTAI.[ ].Ax MANAGENItrNT & Gs,I.

(2UI 7 Ai.hirission onrvards)

Credit 04
CO l-l i.lSE Oiti I! TiyES:

1 T. acriLrainL tr'le str-ldellts r,vith rhe..rethod of computing totar income and ta\ Iiabilitv
, ;:1l::,:::::lr_":o{pc-rsons 

(excludi,g i,,li,iili;;irF;;;H;'' !(!\.4u,rlv

-. i: |I:l:::lil::le c:nceqr: of ra:i planring and Managemenr;r. r J ttllIlilir Ze Uuuds and Services T:ui.

Assesslrlent oi'Association of persons - Cha,table 'r'rusts - co-operative Societies - Assessmentof Companies -- Minimum Altemarive fr" ifrf aii_'i"rporale Dividend Tax

I
I

fi'iotiuk il (20 Hours)

Ntoduie l{I (20 Hours)

Nlodule tV (15 Hours)

(15 Hours)

( I 0Flours)
Practii:c Flour.s
Tot*l Hour$ (10 Flours)
BooKs FGIi I{EFERTNCU: 9o Hours
LDirect Tari-s Lal rud O_",1::__^I,]1:O K,. Sirrytaria (Taxman,s, Delhi.)LDirccr'l :r., pianning a;rd Managemenr _ Vinod-K. Slognu..u (Taxnran,s, Delhi.li.lrrc.rrrrLi-[ar inciudirrg Tax prarining & M;;;;il,_*i1r.". ,*",ra and Dr.S.r).j i:]_rl 

I 
Srli ryr^Bhavarr pubt icarionr, ag,"l*"'"'|'i'! 

.,,.,
+.Lolporrtc lr,x I)larnirrc and Manegcmeir _ Dr.ll.C.Matu.or

-- 
lSurityu Ill"van publi&riois, agra) tra and Dr.S.P.Ggyal

).L'orpor.arc. Ta.x pJan_nins - n W..flHiotia (Vision publications, Delhi.)6 Couds ur.l Ser.viccs Talx in India_ Vir,n;ir,;;;'Of;;;il;
7 cST in inai* venlatesrr-ruir." ir*.i Booirs publicaii,c,--ry 

Publications)
S.CSl Acr lU t7- Ijarc Ai-.r.

.;\ssessment procedure _ Filing oletunl 
-E-Filing 

_ permanent Account Number-Types of
;^;lr:.:.il;,X:.""tiection 

- Adva,ce ra" _ rDt- R;;"o"#a n.rrni--ori.".L?-r"i.rii, *a

T*" Pll*irrg:inJ Nruralenr.'nL: T",i plarulirlt - T^ cr asion^-.T:ut avoitlance -Tax managemenllrr plarirring u,d I-inar]ciar Decisions crpi"r'r*.,r*""r_ririd"nd Decisions.

Goods a'J Sc^'ices 1ax- Nlea,ing - Existing rndirect Taxes, iin brief) - Types of taxes underC ST - SGS]-- CGS.I-_rGST- rnnut 
J1x Cr.at" n"girtr"ti#] Suppry- Vatuation in GSTIOnly theorl, questions are expected f.o* ifri. ;a*i**

1!'iodutc \r
CST Councii - Constiturion _ Structure - .F.rurctions.



coM4E04
Time: 3 Hours

Fourth Semester M. Com. Degree Exarninations
(201 7 Admission onwards)

- CORPORATE TAXMANAGEMENT& GST
Max. G0 Marks

Section A
Answer any four questions in this section. Each question carries 1 mark for part (a), 3marks for part
(b), and Smarks for Part {c).
1. (a) What do you mean by Foreign Company?

(b) Explain the provisions ofthe I.T.Act, regarding Corporare Dividend Tax.
(c) A(a rvomen aged 70), B (aged 45) and c (aged 35) ire members ofan Association

Of persons sharing in the ratio of 1:2:3. During the financ ial year 2016_17 ,
the taxable incorne of trie Aop was Rs. 9,00,000 while the personal incomes of A,
B and C were Rs. 90,000, Rs. 1,00,000 and Rs. 1,50,000 respectively. Compute the
Iax |iability of the AOp and the members A, B and C for the A.y 2017_lg.

2. (a) What do you mean by Belaled return olincome?
(b) Give examples ofsix tmnsactions, where quoting pAN is compulsory.
(c) What are the provisions ofthe I.T. Act in respeci of income escaping assessment?

3. {a) What do you rnean by charitable trust?
(b) State the exempted incomes in the case ofcharitable trusts.
(c) During the previous year, a charitable trust earned an income ofRs.3,00,000 liom

Property held for charitable purpose and Rs.3,00,000 fiom voluntary contributions.
The trust utilised thti amount during the previous year as under:

(i) Spent for charitable purpose in India Rs.2,00,000
(ii) Spent for charitable purpose outside India Rs.30.000
(iii) Repaid the loan laken for consruction of building for charitable purpose

Rs.3,00,000.
Compute the taxable income ofthe Trust.

4. (a) What is Tax Planning?
(b) Distinguish between Tax evasion and Tax avoidance.
(c) The loan capital contributes to tax saving resurting in a higher rate ofreturn on

_ . . _9:yr"l'r .!ylry,,. Do you agree? Illustrate you ansr"er wit[ suitabl" era_ple..
5. (a) What is GST?

(b) Which are taxes levied under GST?

_ 
(c) Brjefly explain the provisions relating to registration under GST.

6. (a) What is taxable event under GST?
(b) State valuation norms under GST.
(c) Briefly explain role of GST Council.

(4x9=36Marks)

Section B
Answer the hyo questions in this Section. Each question carries 12 marks.
7. (a) Explain the various modes of recovery of tax.

OR

. (b) cannano re Fa rmers co-operative society Ltd., Kannu r submits the torowing pa rticura rs ofincome:
(i) lncome from credit facilities to members Rs.70,OOO
(ii) lncome from new undertaking for power generation and supply v.,hich started production

On L-4-2014 Rs.80,OOO
(iii) Income from marketing agricultural produce of its members Rs.34OOO


